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Independent Auditor's Report

TO THE MEMBERS OF DREAM GATEWAY HOTELS LIMITED

Report on the Andit of the Financial Statements
Opinion

We have audited the accompanying financial statements of M/§ Dream Gateway Hotels Limited ["the Company”) which
comprises the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss and statement of cash flows for the year
then ended. and notes to the financial statements, including a summary of significant accounting policies’ and other
explamatory information

In our opinion and to the best of our information and according to the explanations given to us. the aforesaid financial
statements give the information required by the Act in the manner so reguired and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and
Profit for the year ended on that date.

Basis for Opinion

We conducted our andit in accordance with the Standards on Auditing {5A4s) specified onder section 143{10) of the
Companies Act, 2013. Our responsihilities under thoze Standards are further described in the Auditor's Responsihilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act. 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors iz responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report including Anmexures to Board's Report, Business Responsibility
Feport but does not include the financial statements and our auditor's report thereon.

Dur opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

Inn connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so.
consider whether the other information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed. we conclude that there is a material misstatement of this other information, we
are reguired to report that fact. We have nothing to report in this regard.

Management's Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 ("the
Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial position.
financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act This responsibility also includes
maintenance of adeguate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design. implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statement that give 3
true and fair view and are free from material misstatement, whether due to frand or error.




In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease opérations, or has no realistic alternative but to do so,

Those Baoard of Directors are alsa responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of Financial Statement

Our objectives are to ebtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement., whether due to fraud or error. and to issue an auditors report that includes our opinion. Reasonable
assurance is-a high level of assurance, but is not a guarantee that an audit conducted in accordance with 5As will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken om the
basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the finaneial statements, whether due to frand or errvor, design
and perform sudit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from frand is higher than for
one resulting from error, as fraud may involve collusion; forgery, intentional omissions, misrepresentations, or the
override of internal contral.

o (Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an adeguate
internal financial controls syster over financial reporting and the operating effectiveness of such controls

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements or. if such
disclosures are inadegquate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to confinue as a going
CONCETTL

o FEvaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant andit findings, including any significant deficiencies in internal control that we identify during our
audit,

We alzo provide thoze charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards,

Reports on Other Legal and Regulatory Reguirements

1. Asrequired by the Companies {Auditor's Report) Order, 2020 {"the Order”) issued by the Central Government of
India in terms of sub-section (11) of section143 of the Act, we give in the Annexure- A, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that;

(2] We have sought and obtained all the information and explanahu’ts which to the best of our kmowledge and belief were
necessary for the purpose of our audit. a %




(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from

()

(d)

(e)

43

(g)

(h]

our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the cash flow statement dealt with by this Report arein
agreament with the books of account. .

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under section 133 of
the Act. read with Bule 7 of the Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors and taken on record by the Board of Directors,
none of the directors is disgualified as on 31= March. 2023, from being appointed as a director in terms of section
164(2) of the Act.

With respect to the adeguacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in Annexure-B.

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of
section 197(16] of the Act, as amended:

The Company has paid managerial remuneration within the preseribed limit as mentioned in Section 197 of the
Act

With respect to the other matters to be included in the Anditor's Report in accordance with Rule 11 of the Companies
{Audit and Auditor's), Rules 2014, in our opinion and to the best of our information and according to the explanations
giventous;

i} The Company does not have any pending litigations which would impact its financial position.

ii) The Company did not have any long-term contracts including derivative contracts for which there was any
material foreseeable losses, and

iiiy There were noamounts which were required to be transferred to the Investor Education and Protection Fund by
the Company.

iv] The management has represented that, to the best of its knowledge and belief, other than as disclosed in the
notes to the accounts, no funds have been advaneed or loaned or invested (either from borrowed funds or
share premivm or any other sources or kind of funds) by the company to or in any other person(s) or entity.
including foreign entities (‘Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on hehalf of the company {"Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

The management has represented, that to the best of its knowledge and belief, other than as disclosed in the
notes to the accounts, no funds have been received by the company from any person{s) or entity(ies).
including: foreign entities ("Funding Parties”), with the understanding whether recorded in writing or
atherwise, that the company shall. whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide
any guarantee, security or the like-on behalf of the Ultimate Beneficiaries;



vi) Based onaudit procedures which we considetred reazonable and appropriate in the circumstances, nothing has
come to our notice that has cansed us to believe that the representations under sub-clause (i} and (ii} contain

any material mis-statement.

vii)  The company hasnot declared or paid any dividend during the year in contravention of the provisions of section
123 of the Companies Act, 2013,

For DUDHORIA & CO.
Chartered Accountants
Firm Registration No-327568E

| B TP

[ANANT BHANIRAMEA])

Partner

Mem. No.: 315574

Place: Kolkata

Date: 29% day of September, 2023.

UDIN: 23315574BGKLMXEES4




Annexure-A to the Independent Auditor's Report of even date to the members of M/s Dream
Gateway Hotels Limited on the accounts of the company for the year ended 31st March, 2023

L

ii,

iiL

iv.

vii

Vil

On the basis of such checks as we considered appropriate and according to the information and explanations
given to us during the course of our audit, we report that:

a. [A) The Company has maintained proper records showing full particulars, including guantitative
details and situation of Property, Plant and Equipment
(B] The Company has maintained proper records showing full particulars of intangible assets.

b, Asexplained to us, Property, Plant and Equipment have been physically verified by the management at
reazonable intervals: as informed to us no material discrepancies were noticed on such verification;

€. According fo the information and explanation given to us and on the basis of examination of records as
found by us of the Company, the title deeds of immovable propertiez are held in the name of the
Company.

d. According to the information and explanation given to us and on the basis of examination of records as
found by us the Company has not revalued its Property, Plant and Egquipment and Intangible asset
during the year.

e. According to the information and explanation given to us and on the basis of examination of records as
found by us. the company doesn’t hold any benami property under the Benami Transactions
(Prohibition) Act, 1988 and the rules made thereunder.

[(a) The inventory has been physically verified by the management during the year. In ocur opinion. the
frequency of such verification is reasonable. According to the information and explanations given to us and as
examined by us, apparently no material discrepancies were noticed.

(b] The company has working capital limits in excess of five crore rupees from a bank on the basis of security of
current assets and other assets as stated in Note 4 to the financial statements, However, the Company is not
required to file any quarterly returns or statements of current assets with such bank and hence reporting under
this clause is not applicable.

On the basis of examination of records and according to the information and explanations given to us, the
Company has during the year not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to Companiss, firms, Limited Liability
Partnerships or any other parties. Accordingly, clause {iii) of the said Order is not applieable to the Company.

In our opinion and according to the information and explanations 'given to us, loans, guarantees and security
provided by the Company are not in contravention of the provisions of section 183 of the Act. In terms of clause
(a) of sub-zection [11) of section 186 of the Act, the Company being engaged in the business of Real Estate
Development is exempted from the application of provisions of said section in respect of loans, guarantees and
security provided & investments made by the Company.

The Company has not accepted any deposits from the public covered under Section 73 to 76 of the Companies
Act, 2013

As informed to us. the Central Government has not prescribed maintenance of cost records under sub-section
(1) of Section 148 of the Act.

In respect of statutory does. on the basis of information & explanation given to us and on the basis of our
examination of the records of the company, wereport that: -

(a) The Company has generally been regular in depositing undisputed statutory dues, including Provident Fund,
Employees’ State Insurance, Income-tax. G5T and other material statutory dues applicable to it with the
appropriate authorities;




viil,

i

XiL

xiil

(b): According to the information and explanations given to us and based on the records of the company
examined by us. there are no-dues of Income Tax, Wealth Tax, Service Tax. Sales Tax. G5T. Customs Duty and
Excise Duty whick have not been deposited on account of any disputes except the following.

Name of Statue Mature of Dues Forum Where | Period to which it | Amount Involved
Dispute is Due Relates

Income Tax Act | Income Tax CIT [Appeals) AY.2012-13 | Rs4.52,61,867

1261

During the year the company has not surrendered or disclosed as income, any transactions not recorded in the
books of accounts, in the tax assessments under the Income tax act 1961, accordingly, paragraph 3[viii) of the
orderis not applicable.

a) In our opinion the company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lenders.

b) The company has not been declared a wilful defaulter by any bank or financial institution or other lender;

) In our opinion and according to the information explanation provided to us, no money was raised by way of
term loans. Accordingly, the provision stated in paragraph 3(iz){c) of the Order iz not applicable to the
Company.

d) No funds raised on short term basis have been utilised forlong term purpeses.

€] The company has not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures,

f) The company has not raised any loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

(2) The company has not raised money by way of initial public offer or further public offer (Including debt
instruments) or term loans and henece reporting under clause 3 (ix] of the orderis not applicable:

(b)The company has not made any preferential allotment or private placement of shares or convertible
debentures (fully. partially or optionally convertible] during the year, and hence reporting under clause 3(x] (b)
of the order is not applicable

[a) To the best of our knowledge and according to the information and explanations given to us no fraud by the
company and no fraud on the company by its officers or employees has been noticed or reported during the
year.

(b] Asreporting under clause 3(xi)(a) is not confirmative, clause 3(xi)(b) of the order is not applicable

(c) During the course of auditing we have never come with information or knowledge that the company has
received any whistle-blower complaints,

The company is not a nidhi company and hence reporting under clause 3{xii) ofthe order is not applicable.

In our opinion, and according to the information and explanations given to us, the Company is in compliance
with section 177 and 188 of the Act, where applicable, for all transactions with the related parties and the
details of related parties transzactions have been disclosed in the financial statements as reguired by the
applicable accounting standard.

The company is not covered by section 138 of the Companies Act, 2013, related to appeointnient of internal
auditor of the company. Therefore, the company is not reguoired to appoint any internal auditor. Therefore, the
provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the company.

In our opinion; and according to the information and explanations given to us, during the year the Company has
not entered into any non-cash transactions with its Directors or persons connected to its: directors and
rovision of section 192 of the Act are not applicable.




xvi (a)The nature of business of the company does not require to be registered under section 43-14 of the Rezerve
Bank of India Act, 1934
[b]) During the year the company has not conducted any Non-Banking Financial or Housing Finance activities,
(c) The company is not a Core Investment Company (CIC) as defined in the regulation made by the Reserve
Bank of India.

xvit In our opinion; and according to the information and explanations given to us the company has not incurred any
cash losses during the current financial year and in the immediate preceding financial year.

xviil There has been resignation of the statutory auditors during the year, there were no issues, objections or
concerns raised by the outgoing auditors.

i On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, and discussion made and
information received from the management, no material uncertainty exists as on the date of the audit report
that the company iz incapable.of meeting its liabilities existing at the date of balance sheet 3s'and when they fall
duewithin a period of one year from the balance sheet date.

HH. The provisions specified in the section 135 of the Companies Act. 2013 iz not applicable on the Company and
hence reporting under clause 3(xx) of the order is not applicable.
For DUDHORIA & CO.
Chartered Accountants

Firm Registration No-327568E

| SR TP

[ANANT BHANIRAMEA)
Partner

Mem. No.: 315574
Place: Kolkata
Date: 29 day of September, 2023.

UDIN: 23315574BGXLMXEE54



ANNEXURE ‘B" TO THE INDEPENDENT AUTHORS’ REPORT

[Referred to in paragraph 1{f) under ‘Report on other legal and regulatory requirements’ section of our
report of even date)

Report on the internal financial controls over financial reporting under clause (i)of sub section (3) of
Section 143 of the companies act, 2013 ("The Act”)

We have audited the internal financial controls over financial reporting of M/s DREAM GATEWAY HOTELS
LIMITED (“the company”) as of March 31, 2023 in conjunction with our audit of the financial statement of
the campany for the year ended and as on that date.

Management's Responsibility for internal financial controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errars, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing prescribed under Section 143{10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perfarm the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Qur audit involves perfarming procedures to
obtain audit evidence about the adequacy of the internal financial controls system over financial reporting
and their operating effectiveness. Our audit of internal financial controls over financial reparting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the company’s internal financial controls system over financial reporting.




Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and payments of the company are being made only in accordance
with authorisations of management and directors of the company; and {3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial contrals system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2023, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note.

For DUDHORIA & CO.
Chartered Accountants
Firm Registration No-327568E

A—- vt Pl anit am Kix
(ANANT BHANIRAMEKA]
Partner

Mem. No.: 315574

Place: Kolkata

Date: Date: 23" day of 5eptember, 2023,
UDIN: 23315574BGXLMXE354




DREAM GATEWAY HOTELS LIMITED

CIMN : US510 P 30
BALANCE SHEET AS AT 31ST MARCH, 2023
Asat As et
Sr. Paritculars Maota 31 March, 2023 31 March, 2022
Mo Na, (Figures In Thousands)
Rs. Fis.
| [ECUITY AND LLABILITIES
Sharehalders’ Funds
{2) Share capital 2 31,026.00 B1,026.00
{b) Besarves and surplus 3 246,344,349 22749281 |
Total Shareholder Fund 337.370.34 08, 518.62
Mon Currant Liahllities
[} Long Tarm Borrowlngs 4 529,065.16 792,385,561
[b) Defarred Tax Liability (Net) 5 7 90048 TO00A4E
Total Mon Current Lishilities 546,965.64 EO0 2EG,08
Current Liahilities
{a} Short-tarm barrowings [ 7020682 84732419
(b} Trade payables 7 86,660.83 65,027.93
(i} Total ousstanding dues of micro enterprises and smali
enterpelses
(i) Total outstanding dues of ereditars other than micro
enterprises and small enterprises
() Other currest Babilivies 8 571,262.05 £31,9EE.66
(e} Shart Term Provisions an f,623.51 -
Total Current Liabilities 734,753.21 544, 340,89
TOTAL EQUITY AND LIABILITIES 1,605,089.19 1,653,145.80 |
Il |ASSETS
Mon-current Asists
(8] Property Plant and Equipment and intangiblz assets
{i) Property, Plant and Equlgsment g 73785713 TEO,40E 82
{k] Non-current Investments 10 1,000.00 1,000,050
(¢} Long Term Loans & Advances 11 16,729.897 G 620,71
Totel Non-current Assets 755,587.10 800,079,349
Current Assets
(=) mventories 12 330,012.92 417 3E3.60
{b] Trade Receivalbileg 13 400,150,11 385.4EB.13
(£ Cash and cash equivalenis 14 30,334.18 39,383.04
[d) Short-term loans and advances 15 30,705.92 951830
(=] Cther current assels 16 1,761.36 1.342.38
Total Current Assets 853.502.49 B53,116.46
TOTAL ASSETS 1,609,089.19 1,653,145.80
Significant Accounting Pollgles 1
See sccompanying notes forming part of tha financlal statements

Int terms of gur attached report of even date
For and on behalf of the Board of Directors

For Dudhoria &
Chartared Acsauntants DREAN GATEWAY HOTELS LINITED
#hi*% B h‘”;."d\i Ill'f::l" :‘:::::“ DH.E Etu]‘
(€A Anant Bhanlrzmika) DIN: 00548050
o

2.:315574
FRN: 3275688 D&Eﬁ" GATEWAY HOTELS LIM{TED

rayans Jaln
Place: KOLKATA S Director ..
Dated: 28th Day of Seplember, 2023 DIN: 00548087 -
irector
)
Dream Galeway Hotels Limitea

\h.&%a_,_ ﬂrdJ.m hiets
Chief Financial Officer



DREAM GATEWAY HOTELS UMITED
CIN : US5101WRZ00aR
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH,2023

For the year ended | For the year ended
:::. Particulars r:::u 31 March, 2023 31 March, 2022
' (Figures in Thousands)
Rs- Rs
I |lncomg
Revanue fram Operations 17 Lo4 53401 575.843.73
Other incoms 18 3,454,549 5,375,493
Taotal Revenue 558.028.64 58%,319.32
I |Exponees

{a) Purchgses, Construction & Operational Expensas 1% 171,248.90 140,981.59

{b} Changes in Inventaries of finished goods el 9,567.90 0.00

{c) Changes In 'Work in Progress 21 17,702,759 I4E,054.10

{d} Employess Benefit expenses 2 A48, 001,88 34,060,339

(&) Depreciation and emortisation expense g 5199999 56,899.97

1f} Finance costs 23 B2896.65 79,192.34

{g) Hotel Operational Expanses 24 148,756 91 101,986,858
{h) Other expenses 25 5 ATEEL 256206 |
Tokal Expenes 532.553.62 570,237.33
{Profit / Loss) bafarg g [1-11) 25475.02 15,081.89

Lega: Tax expEnse:

{a) Current tax axpense 6,623.51 2517 A7

{ b} Mt Cradit Entltlenment . 251747

{c) Deferred lax - 3,378,655
6,623.51 3,378.65

Profit after tax 18,851.52 11,703,213

Earnings per share (of * 10/~ each):

{a] Basic 28 133 1,44

{b) Diluted 2.33 144

Slgnificant Accounting Policles 1
The accompanylng notes 1 to 24 are an integral part of these
financial statements

As per our report of even date strached

For Dudhoria & Co. For and an behelf of Bosrd of Directors
el i DREAM GATEWAY HOTELS LIMITED
ki haminan s ! Qs
:m;mmmmj M= 00538050 Direg:tur
M. No.:315574
FRIN: 3275G8E
DREAM GATEWAY HEITELS Li!'.TﬂED
Shrayans lain

Placo: KOLKATA Directar g.r-\t’
Disted: 28th Day of Septamboer, 2023 DHM: DOS38087 "

Mirector

Dream Gateway Hotels Limited

Mg frettars ear

Chief Financial Officer



4] i HO
CIN : USSINWEIO0IPLCI 32230
casy ENDED 3157 MARCH, 2023
For the ¥ear Eraded Far the Yesr Enced
[Figuires in Thousands)
31003/3003 31/03/2022
L ATSO8
EL239.59 55195 67]
61281 .00
Eufsa ~LEST.58]
3.504.10 T
83 Esnes 78,193 23]
170, 283.81 143,003.74
& dhustments for -
lircreaseld Decrease i Enyentones Zr.amss 246,054 10
IncreaseifDacTeass i Trade Baceivabie 12470198} -115. 27755
lircrease\fDEcrease in Short Term Lesas prd Advences {11.184.57) -3 344 BB
Incroags pecrense in Long Temm Losas and Advances [3,509.25) 40933
e ans e coasinm I Cheheir CLirrs it Bssmbsf Mor-Curramt Agsety {arEaa ay
ingrasss Alecreaze) In Trads Pivshle 1163291 1AL
|ngeenseiDecreasa) in O Cumrent Lish|lities 13637340 | TLETRTT
Cash genevated from pperation 516,581 97 218 FhE.34
I T |Egza.51) =2 41747
51 gash from operating activities (A}

C. Caxh flow from fin ctivities 1

Piat increazs J fsel i short Term Beoromw)

Het increass f [decranse] in Tenm Loan

Fanance Cowp peid

figd Cash ubed in fimoncing activikies | € ]

f Increase in cash amsd cmsh [asn+)

‘Cash and cash equilunisnss [Croening Balane

Cash and esh pruivalent={Closing Aatanze)

1 Figures in brackets indicste cash outfiows.

A Prewiouws yoar's figures have besn \frearrangad, wh

[ ialent
aj Casly in Hond 34554 RN
FJM,E—:EEE_
|__In Cigrest fccoung 926645 1% 01 47
Caxsh and cash pg \bvdeots{Chosing Balance) 0813323 12.141.09)
Hptes;

1, Tha abewe Cash Fow Swment has been prepared ender the *indirect Method® as s8t out i the Apcountieg Sardarc- 2 on "Cach Flow
Eratement’ natfied by the Comganles |Abcounting Standards) #ules, 2008
1, Caih and Cash Equivalants inclurde cash ard bank balirces in current accoonts {Males Mote Mo, 14),

I Ve of gur attoched report of even date

Far Dudhosia & Coy
Chartered Arcountants

\Auqﬁf.ammﬂ {
\°

[CA Anant Bhaniramba)
[Partnay)

M.Mp.-315574

FRN: 3E7568E

Place: KOLMATA
DOoted: 35th Day of September, 2003

er considered necossary o conform to this year's clasifieaton.

Sheraymns lain
Bdreclor
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DREAM GATEWAY HOTELS LIMITED
CIN : USS101WB2009PLC132430

1
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F.

. All Bssets end [iabilities have besn classified os currenit or Non-current as per the Company's nonmal operating cyde and other criteria set out

< Prapesty, Plant and Equipmeant, othar than those revaluedare stoted ar cost/book value |, less accomulatad degreciation and Impsirmant

+ Tha carrying amounts of assets are reviewed at each balance sheet date if these s any indication of impairment based on Inzemal / ezl

- Stock-in-trade of projects in propress includes cost of materials, labour charges | rates and taxas, barrowing costs and all other expenses

ARATI STA .

The finzncial statements are prepared in accordance with Generally Ancepted Accounting Principles {Indisn GAAR) under the historical cost
convention on acoruzl basks and on peinciples of golng cancern. The accounting policies are consistently applied by the Company,

In the Scheduls il to the Companies Act, 2013,

The pregaration of the inancial statements requires estimates and assumptions to be mare that affect the reperted amounts of assets and
ltabilittes on the dare of the financial statements and the repored amounts of revengess and expenses during the reporting perlod.
Differences berween the actual results and estimates are recognized in the period in which the results are known £ materialzes,

FMENT:

Inszes, IF amy.Cost comprises the purchase price and any staributable cost of bringing the assets o working condithon for 113 intanded use.

Depreclation on Property, Plant and Equipment s calculated on Writsen Dawn Valus Method at the rates and in the manner prescribed in
Schedule 1l to the Companies Act, 2013, Depreciation has not been providad on Inestment in proparty,

fisctors, An impairment 055 is recognizad wherever the carrying amount of an asset excesds jts recoverable amouns The recoverahle amount
Is this higher of the asset's net selling price end value in use, which is determined by the present valus of the estirated fiture cask Aows.

RIES

Stock of wisald spaces s valeed 2t [ower of cost and net reafizahle vilue of the Identfled units in the project.

directhy related to and [ or incidental to the construction and development of the project.
Stock of construction materials In kand has been valued at cost.
INVESTMENTS

Investments classified as long-term investments ere stated 3t cost. Provision is made to recognize any diminution othar than temporary in
thi vatiua of such imvestmiants, Current Investments are carried at lower of cost and fair value,

REVENUE RECOGRITION

Revense js recognised to the extent that itis probzble that the economic tanafits will flew to the Company and the revenue can be refiably
measurad.

The Company generally follows the mercantile systam of accounting and recognizes Income and expenditure on acerual Basis ecept those)
with significant uncertainties,

figvanue lrom contracts under development Agresments Is recognized In accordance with the percentage completion basls, which|
necessarily involve technical estimates of the percentage of completion, and costs to completion, of each contrace / activity, on the basls of
wihich profits and losses are accounted. Such estimstas are reviewed poriodically by management and the cumulative séfect of any chianges in
astimates in progortion o the cumulative revanue i recoanized in the period in which such changes are determined. When the total contract
ot Is estimated to exceed toral revenues from the contract, the loss s recognized mmediately.

Az par Guidance Mote on “Accounting for Heal Estote Transactions™ issued by ICAL revenue has not been recognised for contracts whare
atfeast 10 percent of the total ravenue as per the agrasments of sale have nat been resliced a< on the reponting date.

The stage of completion of contracts is measured by referance o the actual cost incurred o the total estlmated cost of the projects.
Interest income |s-recognized on @ time proportion basis taking into acosunt the amount cutstanding and the rate applicable,

Fevenue ftom hospitality servioes is recognized when the services are rendered and same Becomes chargeshls.

DREAM GATEWAY &

Dream Gateway Hotels Limited
o ettt

Chief Financial Officer




DREAM GATEWAY HOTELS LIMITED
CIN = C137430
COTES O FIMA il R END 2023

Tvil BORROWING COSTS

A Bofrowing costs that are directly sttriburable to the acquisition or construction of quallfying cepital assets/ Imventony are capimlized) added|
o Comstruction WIP for the period until the asset/ inventary is ready For its intended usef ssle. A quakifying asset/ inventory is an asset that
necessarliy takes substantfal period of time to get ready for ts Intended use.

B. Other borrowing costs are recognizet as expenses in the penad in which they ere incurred,

(v} FOREIGN CURRENCY TRANSACTION

A. Forelgn currency trensactions are recarded In the reparting currency, by applying to the forelgn currency amount the exchange rate batween
the reporting currency and the foreign currency at the dats of tha transaction,

g

Forelgn currency monetary items are reported using the Clasing rate. Non-monstary Ibéms, which are carrled In terms of historicel oost
denaminated in & fareign currency , are recorted using the exchange rate on the date of ransaction.

C. Bschange differences arising on the settlament or conversion of monetary current assets and Habliitles are recognized as income or as
expenyes in the year in which they arise.

[wilf} non E

Tax expense comprises of cusrent tax and delerred tEe

A Current income (2« i messured at the amount aspected ta be paid 1o the tex sutharftles, computed in accordance with the applicablz tax
rates and tax laws,

B Deferred Tax arising on account of "tming differences” znd which 3re capabla of reversal In one or more suhsequent pariods is recognlzed,
using the tax rates and tax laws that ere enacted or substantively cnacted, Deferred tax asset ic recognized only (o the extent thers I
reasonable cartzinly with respect vo reversal of the same in fulure years as s mattar of prutdence.

(ix} EARNINGS PER SHARE [EPS)

Basic earnings per share 15 calcufsted by dividing the net profit os loss for the peripd attributable to equity shareholders by the welghted
sverage number of equity shares outstanding during the perlod,

{x) PRIOR PERIQE TEMS

Significant items of income and Expenditure which relste to prior eccounting periods, other than those occasionsd by events oocuring during
or after the close of the year and which are treated as relatable to the current yaar, ere eccounted for in the Profit snd Loss Account under
the head * Priar Period ems”.

{xi} OVISIDNS, LITI NGENT ASS

A. A provision is recognlzed when the Company has 2 present obligation as a resgdt of past eventand It is prabable that an outifow of resourcss
will be renuired to settle tha obiigation, In respecs of which a reliable estimate can be mada.

8. Contingent Liabilities ars not provided for in the accounts and ara shown saparately in the Notes o Accaunts.

c S LIMITED
DREAM GATEWAY HOTELS l“u:'litu ke GATEWAY HOTELS U ‘E._
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REAM G OTELS
CIN : US5101WB2009PLC132430

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS ON 31-03-2023

As at 31 March, 2023 As at 31 March, 2022
Note Particulars {Figures in Thousands) {Figures In Thousands)
No. of shares In i Mo, of sharesin
in ‘000
i Amaunt in Amount in "000
2 |Shara Capital e et
ajAuthorised Capital
1,20,000,00 Equity shares of Rs,10/- each 12,000 120,000.00 12,000 120,000.00
Total Authorised Capital 12,000 120,000.00 12,000 10,000.00
bjlssued Subscribed and Paid-up .
B1,025 00 Equity shares of Rs,10/- each 8,103 81.026,00 23103 81,076.00]
Total tssued & Subseribad Capital 8,103 81,026.00 8,103 81,0286.00
{a) Recanzlliation of the number of shares outstanding at the beginning and &t the end of the reparting period
As at 31 March, 2023 A% at 31 March, 2022
leula
Partlculars No. of shares in Amount in ‘000 No. of shares In Amount in ‘000
thousands i
Balance as at the beginning of the year B8.102.80 B1,025.00 810260 21.026.00 |
Add : Addition during the year = - - . -
Balance as &t the end of the year 8,102.50 B1,026.0:0 &,102.60 81,026.00
Terms,Rights attached to
equity shares :

share,

The Campany has only class of equity shares having a par value of Rs 10 per share. Each halder of the equity is entitled to one vors per

In the event of guidstion of the Company, the helders of equity shites are entitled to recelve remaining assets of the Company after
distribution of il preferential amounts, The distribution will b= in proportion to the number af equity shares held by the sharsheiders.

{b} Betalls of shareholders holding more than 5% sharas in the Company

Asat 31 March, 2023 As at 31 March, 2022
No. of shares in MNo. of shares in
i
oo b thousands | %Holding | thousands | % Holding
Shrayans fzin 3,756.80 46.37% 2,246.20 7.7I%
Rishi J4in 3,344, 80 41.28% 054.80 11.7R%
Prem lal Jain - 0.00% 180400 12.265%
Paras Flmeest Pvt, Lid, 541.20 5.68% 541,20 B.GER
Pramika Jain - 0.00% 2,0586.50] 25 A8

{c] Rights, preferences and restrictions attached to sharss

the approval of the sharghalders in the ensuing Annual dividend..

Equity shiares: The Company has one class of equity shares having 3 par vatue of Rs 10 per thare. Each shareholder &5 eligible for ona vote
per share held, In the event of liquidatian, the equity sharehalders are eligibie to receive the remalning assets of the Company after
distribution of ail preferential amaunts, in proportion Lo their shareholding, The dividend proposed by the Board of Directors is subject to

(d} Sharehalding of Promoters | given for each class of shares ceperataly |

As at 31 March, 2023 As at 21 March, 2022
Name of Promobars No. of shares % Change Mo. of shares in 5 of Total % Change
in thousands |% of Total Shares dhihig the year thousands = — durlng the yaar
shrayans ain 3.756.80| 46,375 B7.25% 2,246.20 27.72%
Rizhi 1zin 3,344,580 41.25% 250.31% 054.80 11.78%
Prem izl fain 0.00 0.00% -100.00% 1.804.00 22.26% -
TOTAL 7,100.60 87.05% 217.57% 5,005.00] B1.77% 0.00%
TELS LIMITED IWITED
DREAM GATEWAY HOTELS DREAM GATEWAY HATELS Lk
& s
(\'VA_)\Q'A( 6"(
| _———\ Director \tji.rec'l!‘"
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GATEWA

CIN : US5101WB2009PLC132430
| NOTES I T OF THE FINAN ENTS
[Reserves and Surplus
(2} Sacorities premium account
Opening Balance
Less: LRilisation during the year
Closing Balance

(b} Surplus / (Deficit) in Statement of Profit and Loss Afe
Opening balance
Add: Profit f (Lass] for the year
Orther reserves (Ehve detoils)
Closing kalanos
(e} Revaluation resemve

-03-2023

57,088.00 47,088.00
57,088.00 97,088.00
S5400408 51,526.86
18,851.52 11,703.23
BZ0R161 §3,230.05

Cpering balance 67,174.73 67,174.73
Closing balance 67,174.73 67,174.73
Total 246,344.34 227482 82

DREAM GRTEWAY HOTELS Lt}hnﬁ'l

Dream Gateway Hotels Li_mLTEad
\A?.ﬁh {l{t"(ﬂ’f'}"}ﬂ

ﬁjhiai Financial Officer

MRED
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DREAM GATEWAY HOTELS LIMITED

CIN ; US5101WBI009PLC132430
MNOTES FORMING PART OF THE FINANCIAL STATEMENTS AS ON 31-03-2033
Note Farticulars Az gk Azt
31 March, 2023 31 March, 2022
[Figures In Thousands)
a ni T g
Secured :
Term Loan
2} From Sanke:
s Bank- Term Loan 457 48341 5ER.960.43
Yies Bank {ECLGS) 23786451 217,240.23
HOFC Bank {Vehicie Loan) - 950,34
HOFC Bank {vVehicka Loan) - 27.40
[ Erom Osteer Pargies:
Dahmler Financial fendices india Pyt. L (Vehicle Loan) 4 323,56 516717
625,671.68 792,385.61
Liess: Current Maturlites Tranferred to "Note Mo-8" 160.606.72
Tl:l‘l_i;l. 539.065.16 792,385.61
[A) |Detals of security & Terms of Repayment

* Exclusive charge by way of Eoulabie Mortgage on Land & Bullding of "Hollday Inn® Hotel Project located in Kodkata [Reffered to as Project
ih

* kegisterad mortgage on unsold inventory along with undivided interast on Land of "Oream Valley Project” ot Sillgur] (Reffered to as Project
2}

*Registered mortgage on unsald inventory of any other project as actaptable to YBL (Reffered ta as Project 3).

*Eactuzsive charge on movesable fixed assets of Project 1 pertaining to the borrower {present & futurs]

*Exclusive charge on current assets and receivables from the Prajects pestaining to the borrower (present & future]

*Unconditional & irrevocsble Personal Guarantes-of Mr. Frem Lal lain , Mr. Shrayans Jain & Mr. Rishi J2in to rermain valid during the tenar of
thi facility with the lender.

*Pedge of 20% sharelulding of the barrower{hald by the prometer § pronoter entity) during the entire tenor of the fBacility.

*Ron-Disposal undertaking for balance 70% sharcholding of the borrower

(8] |Particulars of EM| are a5 follows:
Amount Rate of Repaymant Tarms with reference to Balance Sheet date
Particulers Outstandingason |  Interest
31.03.2033 per 2nNwm
[} Yes Bank Limit=d {Term Loan) 457 483.41 10.15%131 structuered quarterly installment
Interest- to be pald monthly{1st of every month)
Principal - to be paid quarterly
(i} Yes Sank Limited [ECLGS) 237.B6491 0.25% 131 structured quarteriy instatiment
[interesi- to be paid menthly{Lst of evary month)
Princlpal - 16 be paid quartsrly
[c) Daimiler Financiat Services india vt Ltd 431356 7.04% | EMI- ta be pald monthiy
[Car Loan)
5 |Deferred tax Liabilities (Net)

Creferred Tax Lisbility

Tax effect af iterns constituting deferred tax Eability
(On diffarence between book balance and @x balance of fized asset:

12731403 2273443
Less: MAT Credit Entitlement 14,333.95 1433385
7.900.38 7.900.18

_ c 5 LIMITED DREAM GATEWAY HOTELS LIMISED
DREAM GATEWAY HOTELS LIMITE H\Eb
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DREAM GATEWAY HOTELS LIMITED
CIMN : US5101WB2009PLC132430

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS ON 31-03-2023

[ wete Particulars Bsat Rust
31 March, 2023 31 March, 2022
6 |Short Term Boriowings:
Availed Owverdraft facility 7020882 47,324,395
70,206,582 a7,334.19
¥ |Trade payables:
[ Dua to Others BB, G60E3 6502793
86, 66082 65,027.93 |
Therz are no Micra, Small and Medium Enter prises 9 whom the Company owes duss, which are outstanding for mare than 45 days as at
31st Mtasch, 023 This information as required 1o be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has
been determings 1o the extent such parties have been ldentified on the basis of information availeble with tha Comgany.
T.1|AGEING
Trade Payables ageing schedule
As at 315t March 2023
R, Cutstanding for following periods from the date af transaction Total
z: Loss than 1 year 1-2 years 2-Ayears |More then 3 years
{1§ MSKE = = -
{F) Othgirs 3355354 | 2211636 | 3088093 x B5, 650,84
Total 33,553.54 22,116.36 30,990.93 - 86,660,832
Trade Payables agring schedule
As at 31et March 2022
e Duitstanding for following periods from the date of transactlon Tatal
Less than 1 year 1-2 years 2-3years  |[More than 3 years
(1) MSME = = 5 =
[ii] Crthers 7973700 15,260.93 - 65,027493
Total 2973700 35,290.93 - - 65,027.93
B
Advance from Customers 20,379.82 44,8331
From Bodies Corporate {Group Companies) 3301310 49,508 B2
Loman From Director 25,741,681 28,602.45
Current Maturities Tranferred from “Note Na-2" 150,606.72 .
Statutory Dues Payabie 65, 744.0% 1,377.43
Liabilities for Expenszs 10086272 B3, 15032
Retention Deposits 12,185.35 3 EI038
Advancs Against 11V 138,678.43 73, 300.00
571,262.05 431,388.66 |

DREAM GATEWAY HOTELS LIMITED

-

Director
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DREAM GATEWAY HOTELS UMITED

CIN : USS 10 IAD0SRLCIER43]
[OTES OH FINANCIAL STATEMENTS FOIR THE YEAR ENOED 3157 MARCH, 2033
HETELL - PROPENTY, PLANT & TOANPRIENTS & INTANGINLE AERITS
{Anin 903
TANEIELE ASSETS INTANGIBLE ASSTT
Plant & e &
Landl malr | T H:::m Computers| Vahides |Guracater| ot (TERURH gy
Groun Dlock el
& at §lsk March, 7021 A30,481.55 | 521,264.39 | 20782170 _ 125000 |27 FrisE | 9=e3 79 | 103250 | 1,209,080.37 5,555.21 5,555.23
[ R T 0 : - = | E72956 - 672058 . ¥
Disposals . - . = - a - - I3 * "
A ot Tlst March, 2022 2044255 | 821,263.35 | 10797198 | Me0s0.00 ] 1 ZREMESE | 155534 | 103250 | 1395 000,00 | 5.555.20 | 6 655.3%
indditiong = : % - 22351 IMas . - AdH.50 . -
Dunosals i = " - . - “ <] - -
at3Lst March, 2629 | MIn4S155| 993%6a89] 10782178 | 3504000 | 1a0es) | 22 5335 | 16,560,30 | 100550 558531 | usuhal |
| Bepreciation & Amartisation
A EL 3180 March, 2021 241,743.03 | B8,A6L66 15,804.31 115301 § 2096080 | 7.453.54 577.74 | SRR TI0LN | 8,25y .as 527745
jFor the year 4a7rEAR | moSImE] 15E0.43 ETET] . 3,044.83 L13 LBEIAET - -
Dodurrisns . - " . ! 5 L 3
A i Jiet March, 2022 JBEOISSD | TES5E.A%| N1LASATE| 110497 | IDSAED | DoBRAT | Se0nd | A0G670.06 | BITTAS 5ETT.45
Farthe pear 41E2813 EiFaall 1,28i16 1551 BR11| LB30ET = 5158955 . E
Deductions - - - . - H & . .
A5 38 aw waarch, #0273 = | a7asass| 83 7zaan| 33 Tiie0 2L,057.93 [ 1319912 | SA0Es | 49EEM0.05 | 50043 | 8 ErTas |
ridd Miock
Ak on FLet arch 3633 1048155] EI5IIMAT| I IGEI0| Ssmsdel|  7ava| iseaks| sovaea|  Sies | TRWAS0EE| Frge | ITROE
Agan Blgt March 2023 11048155 se3dngal 2midien| 239209 28583 | 1.0pEA44 | 4020 51,63 | 7ararear | anags Frr i
i & | IMMTED
DREAM GATEWAY HOTELS LIMITED | GATEWAY TELSL
. DREAN
/b/'ﬁﬂ-' y S
[ irector irector
Dream Gateway Hotels Limited

|
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DREAM ELS LIM

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS ON 31-03-2023
MNota Asat Asat
Particulars 31 March, 2023 31 March, 2022
(Figures In Thousands)
10 [Nan Current Investments (At cost)
Equlty Shares of Ri.10/- each {Unguoted)
2500 Equity Shares (.Y, 3,.500] of Rs. 400 sach [F.V.-Rs 10 aach) of Oream Plazs [P) Ltd, 1.000.00 1,000,008
1,000.00 1,000.00
11 (hoog Term Loans & Advances
Adhvance against land J05.00 TS0
security Deposit 1502457 791571
Othisrs 1,000.00 1,000, 05
16,728.97 9,620.71
12 ries [As val Ran ent
[At lowar of cost or net realisable valus)
Inwentary - Flat 49,455 61 59,133.50
Construction Work In Progress - Others 34055731 35R.IR0.10
390,012,932 A417,383.60
13 |Trade Receivabios
Unsecured, considered good |Refer Details below)
Trade Recehabies 400,150,11 385 468,13
400,150,111 385,488.13
Dug from Related Parties
Trade receivables ageing schedule
As aft 3151 March 2023
Particalars Dutstanding for following periods from date of ransaction Tatal
Lessthan | B months -1
6 months [ysar 1-2 yEirs 2-3years  |More Than 3 Yesrs
i) Undisputed = considarad goad 497663 | 9,735.15 ] 343.830.05 : 41.608.08 £00,190.11
Tokz! 4,976.83 9,725.15  343,880.05 41,608.08 400,190,311
Trade recelvables ageing scheduls
As at 215 March 2022
Particulars Dutstonding for following periods fram date of transaction Total
Lessthan | 6 monthe -1
& months  |year 1-2 years 2-3 years | More Than 3 Years
(i} Undispused =considered good 5,239.13 | 3754500 - - 385,483.13
Total 6,939.13 | I78,.549.00 - - - 385,488.13
4 {Cash and cash equivalents
“M Certified by the management)
Cash in hand 34534 53982
[Balances with banks
In Current fccount 9,266.80 1350147
in Flued Deposit Account (Maturity date more than 3 months) 21,211.55 25.241.55
{Under lien for facilities enjayed from the bank)
30,834 18 38,383.04
LIMITED s
REAM GATEWAY HOTELS TELS LIMNED
: . DREAM GATEWAY HEJELS LIK
W 1 E._\:r"'
irecter i, X
pir irector
Dream Gateway Hotels Limited
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DREAM GATEWAY HOTELS LIMTED

M2 PLC132430
MOTES FORMI MNCIAL STATEMENTS AS ON 31-03-2023
As at As at
Mote Particulars 31 March, 2023 31 March, 2022
[Figures in Thousands)
15 |5hort-term loans and advances
[Unsecured Considered good)
Balances with government authorities
TDS,G5T & Income Tax (Met of Provisions) 30.,395.52 2.357.33
A 30,349.92 9,357.33
Other Advancas
- to Emplovees 354.01 161.98
{B) 354.01 161.98
Total -A:8 30,703.92 9,519.30
16 |Other Current Assels
Prepald Expenses 1,491.35 1,342.38
Other Recsivakia 270.01 -
1,761.36 1,342.38
17  [Rewenue fram Operations
Revenwe from Hotel Operations 308,343.59 202,579.87
Revenise froem Sale of Flaks 246,190.42 377,363.87
554,534.01 579,943.73
18 |Other lncame
Inberest on Fixed Deposits 300,53 1,697.66
Canceliztion & Nomination Charges . 3,205.02
hizcellanenus Income 2,604.10 47280
3,3%4.64 5,375.48
12 |Purchases, Constructlon & Operational Expenses
Materials & Expenses for Canstruction 171,248.80 14558150
Cost of Sales-Oream Qne - .
171,248.90 143,981.59
20  |Changes in Inventories
Cpening Stock in Trade 58,123.50 52,123.50
Less: Clasing Stock in Trade 49,455.61 58,123.50
(et {Increase] [ decrerin 8,667.00 0.00
21 |Changes in Wark In Progress
Opening Stock of WIP 358.260.10 E04,314.21
Le=s: Closing Stock of WP 340,557.31 358,260.10
Met (Increase) J decrease 17,702.79 1465,054.10
22 |Employees Benefit Expenses
Salary & Bonus 44.001.88 34,060.39
44,001 88 34,060.39
23 |Finence costs
Interest #2,656.55 79, 102.34
82,6896.65 79,192.34
24  |Hotel Operational Expenses
Hotel Operational Expenzas 148.756.891 101 4BE6.28
149,756.91 101, 4868.88

DREAM GAT EWAY HGTELE.!.H'MTED

DREAM GAT EWAY HATELS LM\ED
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L B LC132430
OTE P Fi T FOR THE YEAR ENDED 31

For the year ended | For the year ended

Mot Farticulars 31 March, 2023 31 March, 2022

{Figures in Thousands)
15 |Other expEnses

Auditors Remuneration 2500 25.00
Bank Charges Bas5.43 10794

Fillng Fees 3612 .
Legal Expences 0.E0 15135
Donation . 2535
General Expenses mEI E0R.42

Insursnce Expenses 13147 =

MWiatar Car Expanses 4380 -
Printing & Stationery 035 )
Rates and Tawes . 690
Repairs & Maintenante ZE0.19 6755
Telephone & Mobile expensas 17957 3B.25
Travelling and Canveyance 3, 75257 1.617.75
INSUEAnCE Expenses - 1315
5,478.61 1,561.06

25 |in vhe opinion of the managerment, Current Assets, Loans and Advances have 3 value on realisation at least equal to the amount at which

they are stated in the Balance Sheat. Adéquate provisions bve been made for &)l knovn losses and llabilitles.

7

Related Party Transaction
As Per Actounting Standard- 18 on "Related panty Disclosutes” related partios of the company are discused below

Enterprise whera cantrof exlsts

Subdithiarics

WL

Envities [/ Individuwats owning divectly or indirectly an interest in the voting pover that gives them comtral
KIL

Hemes of the other related partics with whom transections have teken place during the year

Assockates  Joint Venture

ML

[a] List of the Related Partles

Key managemant Personnel (KMP)
Shel Ayush Rula, Direclor

Shrl Rishi lain, Director

Shri Shrayans lain, Director

Shrl Gyan Sah Prakash, CFO

(b} Enterprizes owned or significantly Influenced by the KMP ar their relative [Enterprises)
[ream Residency Twins

Dream Maza Pt Lid.

Transactions with related parties during the year:

Mature of Transaction 31/03/2023 31/03/3022
Loan Takan

Dream Tower Kolkats (P Ltd 28 550,00 4E.550.00
Dulzon Dealoom Put.Ltd, 23,pA8.R9 157044075
IFC Hire Purchase Pyt Ltd 965,64 15,980.92
Rishl Jain 1.142.68 B Ail6.60
shrayans Jain 26,503.13 2530615
|Laan Repakd Ta Parties

IFCHire Purchase Py Lid 18,011.28
ftishi lain 4,173.91 -

DREAM GATEWAY JELS LlM?{'\E.D
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CIN : USS101WE009PLC133430
OTES FORMING P E FOHR THE D 31-03-2023
Nature of Transaction 21/03/2023 31/03/2022
[Cirector's Remuneration 3,000.00 1,200.00
fichi Jain 3,000.00 1,200.00
Shrayans Jain
Advances Given [net)
Dream Tewer Kalkata (P) Ltd 1B.800.00 -
Revarie Infra Structural Dev Pyt Lid. 2,000,000 £
Supar Stays Lip 1,150.00 -
laln Group Projects Pyt Ltd 3,174.66 257973
Advances Recelvad [net)
Arun Infracon &Commercial LUp 8,100.00 7.500.00
lain Group Projects Put Ltd 4,930.58 194.93
Mahabir Bhoomi Develapers Pvi.Lod 10,086,326 10,085.26
Manik Fintrade Pet Ltd 15,000.00 15,000,003
1F‘J Infra Development Pt Lid 850,00 B50.00
Palankare Vilks Pyt .Ltd, 3,163.78 3,163.75
Finku Sonu (nvestment & Prop () Led £,265.00 6,265.00
Rishi Infra Builder Pt Lid 1,450.00 1,450.00
1§ |Earn i2r ah
Mat Profit/Loss) for the year attribuzable to equity shereholders(Rs.): 12) 18,851,515.35 11,703,233.52
Weighted awerage number of Equity Shares outstanding during the (B) B, 102,600 8,102,600
Earmings Per Equity Share of Rs. 10 each:
|Basic Rs.) e = (=) / (b} 2.33 L
78 |Other | nfarma
(I} [Thers bs nolmmavablz Broperty which fs not held In the name of the Company other than properties held s inventary for sale.
(i} | The Campany has granted loans and adwances toa firm in which Directors of the Company are partners, that are (1) Fepayatle on damiand
(i) | The Company does not have any Benami property, wheraany proceeding has been Initiated or pending sgainst the Company for helding
(W] [The Compory docs not have any trensactions with companies struck aff.
{¥#] [Thecompany has eamplied with the number of layers prescribed weder clause [87] of section 2 of the Act read with Campanles
(il |The Company has not advanced or ghven lnan or invested funds to any other perean(s) or entitylies], incluging foregn entities
{vil) [The Company has not received any fund from any personis) or entitylies), including foreign entitizs (Funding Party) with the
(i} directly or indirzcthy lend ar invost in other persons or entitles identified in any mannar whatsoewver by or on behalf of the Fending
(b} provide any guarantas, security o the fike on behall of the Wtimste Beneficiaries.
{viii} | The Company does not kave any such transaction which i not recorded in the books of stcounts that has bess suriesdened ¢ disclosed
(k) |Tha Company has not traded o Enested In Crypto cureney or Virtusl Currency dusing tha financizl year.
(¥} |The Company has not been declsrod as wilful defautter by any bank or financial fnstitution o other lander.

Thatrt ace no charges or satisfaction yat to be reaistered with ROC beyond the statutory period.
Anal

30 Rafig bysis
Az at As a1 Reasan far wvarlance
Ratios W,
March 31,2023 |march 31, 2022 | V3NIBNCe % if > 25%
[& |
{a) |Current ratio 116 157 25,885, I;;:j:: dihaibac
[} |Debt-Eguity ratio 2.14 257 -16.79%
[c] |Debtservice coveraae ratio 063 187 5618 lln;ias:_;: pru:lt
() [Retuirn on squity ratio 005 0,04 SN A B e
during the yoar
Decregss  in the
{e} |irwantory turnover ratio 133 2154 3y apg(averaEe  inventary
level in the current
(i |Trade receivables turnover milo 1.39 150 ~7.B5%
{g} |Trade payabies turnover ratio 226 21 -2.10%%
Intrease In  Curreat
Liabilitios and
{hy  |Met capitzl turnever Fatia 457 188 B46,63% | ransoquent ducraase
In  working capiral
rmn‘c‘-l:emln profit
i} |Metprofit ratio n_l:la 0oz EE 465 ki thivias
(i) |Rehonon Capital smploved 10.45% B.50% 22.93%
kf _|Return on investmant A WA HA
at T
g VEU
~ TELS Lt
OREAM GATEWAY HOTELS LIMITED OREAM GRTEWAY
o~
LY
ireceaf’
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CIN ; J55101WBZ005PLC132430
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-03-2023

Ratio Calevlation Formula
Ratios Calculation Formula

(8) [ Current Ravio Curtent Assets/Current Liabiiities

(b] | Debt-Equity Ratic Total Debt/Shareholdar's Equity

le} | Debt Service Coverage Ratin Ezrnings available for debt sendces/Debt service

{d} | Return on Enuity Ratio MNet Profit after taxes/Adverage Shareholdes's Enuity*100

(2) | Inventory turnover ratia Lot of Materizls Consumed plus changes |n nventory/Average Invant

{f} | Trade fecelvabiles turnover ratlo Fevenue from Ogesations/Closing Trade Recelvables

(€] | Trade payables urnoves rtie Net Credit purchases/dverage Trade Payables

thl | Net capital urnayer ratio Revenue from Operations/Nst Working Capital

) [ Met pralit ratio et Profit/Revenue from Operations =

i} | Return en Capital smployed |Earning before interestwnd tares) Capial Bmployed® 100

{k}_{ Return gn investment [Mat Profit after taw/investments=100

31 |Previous year's figures hiave bean reworked, re-grouped, re-arranged and reclassified, wherever considerad necessary. Accardingly
nmounts and other disclosures for the preceding yesr are Included as an Integrs! part of the current year financial Staternents znd gra to
et read In relation to the smounts and other disclogures refating (o the current year.

In terms of aur attached report of even date
Fer and on behalf of the Board of Directors
Far Dudheria & Co.
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